City Hall, Pleasant Street, Newburyport, MA 01950

Phone 978-465-6619 Fax 978-462-4042
Board Meeting Last Thursday of each month
Board Members Franklin J. Spaulding (Chairperson), Paula Fowler, Maura L. Perkins, William B. Squillace, Christopher R. Sullivan
Board Administrator Laurie Burton
ACTUARIAL
Funded Ratio 51.2% Funded Ratio
Date of Last Valuation 1/04 80% -

70%

Actuary John Hancock 60% - '—"'\-\-
50%

Assumed Rate of Return  8.00%

40%
30% -
Funding Schedule Increasing 43%  Active Members 344 20%
Year Fully Funded 2025 Retired Members 215 10% -
96 97 99 01 04
INVESTMENT
2004 Return 13.31% Investment Return (2000 - 2004) Asset Growth - Market Value (1995 - 2004)
25% - $35M -
2004 Target Return 8.00% 20% |- $30M -
15% $25M -
2004 Market Value $33.2M $20M |-
10%
$15M -
2000-2004 Return 5% $10M -
(Annualized) 5.75% 0% $5M -
-50% L . . . . . . . . . . )
1985-2004 Return 2000 2001 2002 2003 2004 95 96 97 98 99 00 01 02 03 04
(Annualized) 9.09%
INVESTMENT VENDOR
« PRIT
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